ROl NO. .coviinainnnns

B
704

Annual Examination, 2016

B. Com. |
COMMERCE
Paper I
[ Financial Accounting ]
TIME —3 Hours ) (M.M.— 75
e gus '3’ F gt yv7 sifard € | NAE 5 2

NOTE :

F &1

e ‘g 7 gl s 8 uF 9V AAar €| Jow
¥4 siF F R

TU ‘7' H Al s 6 OF 9T s & vhE
TTY HEFF &)

All questions in Section ‘A" are compulsory.
Each question carries 2 marks.

One question from each unit is compulsory in
Section ‘B’. Each question carries 4 marks.

One question from each unit is compulsory i

Section 'C’. Each question carries 9 marks.
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Section ‘A’
One or two line answer.
|, s i E 7
What is the need of Ledger ?
5, dfmER#NE?
What are final accounts ?
3. A 9 @ SR AR ¥?
What is meant by Depreciation ?
4. e @ e A
Give the specimen of Branch Account.
5, e 1 afof Fifen |
Define Partnership.
gz 'a’
Section ‘B’

Short answer ype questions with th
100-150.
1. frefefen & FE TR TR —
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e word limit
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T
SATYAT
T ol 200,000
WY THE HY F 50,000
IHR A GG 60,000

Prepare accounting equations from the following :

Rs.
Cash capital of businessman 200,000
Machine purchased for cash 50,000
Goods purchased on credit 60,000
g
Or

v e Forl F 9 oa-aF e ¥
FR Figa fafEd fF FR-8 =9 I ok &F-3

FAEE ?

(i) 200 #9 %1 w& e w7 1,20,000 T ot
R ferm 1 @i 750 . wfa = e % 23
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(ii) i ¥ fore 500,000 . & T A i Eis |
(i) wgmt.%;aaafawﬁﬁnﬁamuan

(iv) 2poos.mﬂmmﬁmaﬁu

) nﬁaﬁm%mﬁm.somoaﬁ T FE
el
The following are a few transactions of a Sugar

Mill Company. State with reasons whether these
items are Capital or Revenue ?

(i) Acquired 200 Bighas of land for an agricultural
form at an annual rent of Rs. 1.20.000 and paid

Rs. 750 per Bigha Nazrana.

(i) Expended Rs. 500,000 in purchasing farm
animals and implements.

(iii) Two bullocks costing Rs. 40,000 were died by
lightening.

(iv) Canal irrigation charges paid to Government Rs
2000.

ps, valued Rs

(v) Besides sugar cane, other cro
2,50,000 were produced.

-
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2. ZAq HU 741 3Aq AV F (A AHNF F HRGE |
Explain bad debts and provision for bad debts.

EOC)

Or
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(i) wfees I STeTw f&d T4 200 %, & =398 @ J
faz 71 fawfaa F e

(iv) WHA A 7@ 300 T F qF
“ wHAE &
R @ o S

: I AW Hiez
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Give rectifying entries for the following errors :

(i) A
) fa:l:mot:utt <.>f Rs. 2,000 spent on extension of
ry building posted to Repairs Account.

P.T.0.
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(i) Goods worth Rs. 250 returned by a customer

were not recorded anywhere.

(i) An amount of Rs. 200 withdrawn by the
proprictor for personal use Wwas posted to
Travelling Expenses Account.

(iv) A cheque of Rs. 300 received from Irfan posted
to the credit of Iqbal.

An amount of interest Rs. 500 received from
Mohan, credited to his Personal Account.

)

3. Wﬂwm%?ﬁfwm%ﬁ%m
mﬁnmaﬂmﬁ?mwaﬁamﬁm
s ?

What is the meaning of Reserve 7 Name the

different kinds of reserve and explain why and how
they are created ?
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—

Or

mmmmmﬁmmaamml

Explain the need of providing Depreciation.

(7)

4. 5o e H TEE § Frfafan e e
| AR T A —

F
i ¥ FER (1 3E, 2012) 65,000
IR fawa 82,000
Rl A W Uwg i 58,000
o ARR 3,000
i fawa 11,500
FeR B wedr (anat) 3500
o faga 5,000

From the following information, prepare Branch
Debtors Account in the books of Head Office :

Rs.
Debtors of branch (1st April, 2012) 65 000
Credit Sales 82,000
Remittance received from Debtors 58.000
P.T.0.



5. 1 304, 2012 % Tifag w@ T 3 A 1,50,000 .
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Discount allowed 3,000 VIA
Cash Sales 11.500
Returns by Debtors 3.500
Bills Reccivable 5,000
i i
Or

g v St i i @ wE € HaEt)

Write any five advantages and demerits of Hire-
Purchase System.

w l,O0.000F.ﬂ'i}ﬁﬂWWWI.Hd:&i
S 1 ST, 2012 T Tifa= 3 25000 F T T
3 10,000 5. 2Hfafes ot % w9 T TR W
565 wfa = fe wmam |

31 =, 2013 T e T e B f R =

aﬂmﬁmqﬁmmm(ﬁﬁ)qfaﬁz
FHifom |

(9)

On 1Ist April, 2012 Govind and Gopal started
business with capital of Rs. 1,50,000 and Rs.
100,000 respectively. During the year Govind
introduced Rs. 25,000 and Gopal introduced Rs.
10,000 as additional capital on Ist October, 2012,
Interest on capital is to be allowed @ 5% p.a.

Calculate the interest on capital payable to Govind
and Gopal for the year ended 31st March, 2013 and
pass necessary journal entry.

Haar

Or

firet e ol % sivea @ ¥ smum W A =6 ¥ w1
Hed W @fa st o i) fres giw a4l % @y

25000 %.; 10,000 %.; 17,500 %.; 17500 %. a9
30,000 ¥

Calculate the amount of goodwill at three years
purchase of the last five years average profit. The
profit of the last five years were Rs, 25,000; Rs.
10,000; Rs. 17,500; Rs; 17,500 and Rs, 30,000.
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Section ‘C’

Long answer Iype questions with the word limit
200-250.

13 Wﬁaﬁmﬁmaﬁmméw
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Hfeg |

Explain clearly, the meaning of Book-keeping and
Accounting. Also state the mutual relation between

them.
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Or

31 wﬁ.zolsﬂﬁﬂmmmqﬁﬁamm

il 1 A e e T~

i 7 [%ﬁznﬁr;iﬁr{{ﬁr_
e i
bl so.ooob -
e - | 60000

R
704

1 e

30,000
R I 40,000
g 0000
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The total of the following Trial Balance on 31st
March, 2013 does not tally. Prepare correct Trial
Balance after removing its errors :

Name of Account Debit Credit
Amount Amount
Rs. Rs.
Capital ‘ 50,000 -
P.T.0.
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Building
Loan
Creditors
Wages |
Salaries
Machinery
Bank Overdraft
Rent
Purchases
Sales
Drawings

Total

5,000

30,000

20,000 |

1,80,000

60 000
30,000

40,000

20,000

10,000

1,60,000

e % wovA = g fafaw) sfedl & 7R

F WA

Write the meaning of rectification of errors.
Explain the type of errors,

il
Or

Freifera snfusrl @ 31 e, 2013 %1 fag (feafa

- fqa) ar Fifsu—
3.

qst (1 ad®, 107,000 @@w =y
2012)
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fafan 292 o 43000 WA vE Ryt
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fafram = fraw
1o faqus 51,000 =R
LCRELE 34,000 Y&

s srfufard 17,000 2ifim =5y
e g 7520

wnfa 2 e 12,100
CERCECE] 38,000
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21,020
3800
25 200
3,200
22,000
9.000
39,600
70,000
28,000

P.T.0



From the following balances prepare a Balan

(14)

Sheet as on 31st March, 2013 :

Capital  (Ist

April, 2012)
Sundry Creditors
Sundry Debtors
Bills Receivable
Bills Payable
Bank Overdraft
Cash in hand
Goodwill

Land and

Building

3. wur wer fafeds #i gl § Frafaten
&l ¥ an ¥ foelt § S w9 orawa § wam fad

-

Rs.

107,000

27,000
43000
51,000
34000
17.000

7,520

12,100

38,000

QOutstanding
Expenses

Prepaid Expenses
Accrued Income
Unearned Income
Plant and
Machinery
Investment
Drawings

Net Profit

Closing Stock

28,

(15)

L e
1 WEE, 2010 %1 2% 4. 1 @i 200,000
| R, 2010 1 Z 7. 2 @i 1.80,000
| &, 2012 1 7 4. 3 @i 1,20,000
1 9@, 2012 F 7% 4. 4 @ 105,000

19 T e @ Al 2009— 10 A 2012— 13 7F F
HafY F1 991 T (SrEeEm) 209 aftE F o d
et gwm vgfa’ ¥ sqEn e T # ) e
@t wfa ad 31w =0 5 ¥R F )

Following information are available from the
record of Pradhan Company Limited, in respect of
the trucks used by it for its business :

Rs.
Truck No. | was purchased on Ist Jan.,
2010 200,000
Truck No. 2 was purchased on Ist July,
2010 1,80,000
Truck No. 3 was purchased on st Jan.,
2012 1,20,000
P.T.0.
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Truck No. 4 was purchased on Ist July.,

2012 1,05,

Your are required to write up the ‘Motor Vehicl
Account’ for the year from 2009-10 to 2012-1
Depreciation is written off @ 20% per annum
the ‘Straight Line Method'. Account of Compan;
are closed on 31st March every year.

i bnini
Or

fr-wrafer Te @ S gHes € 7 M-
e e TER ¥ B E 7 WS dwiEd F
qaRe |

What do you understand by Non-Tradi
Institutions ? How many types of Non-Tradi
Institutions are there ? Describe its objectives
accounting.

wTE R A A e § 7 fafe wEr
R A R |

What do you understand by Branch Accounts
Explain different types of branches.

(17)

aqdl

Or

. difem 3 from %3 vgfa W s Hiewwn wdd )
FIH FA UF3 ed 1,59,800 %. & 3T 47 40,000 %,
T 491 60,000 %, 50,000 & a1 20,000 %. %!
w9 wou, fedta v qdtg ad & ara # &9 fawil
AT I F | A 5% At i o W age fEa ue
2 e T (FFasEw) i v g (fraa fa
TEfi) W 10 % I A AL

. Sifed i gEw § ‘weefa I fafe’ & seEn
aevas e (Teft) wfafeat wif e faoar fsm
F1 G A

M. Dixit purchased a motor car on hire-purchase
system. The total cash-price of the car is Rs.
1,59.800 payable Rs. 40,000 cash down and three
instalments of Rs. 60,000, Rs. 50,000 and Rs.
20,000 payable at the end of the first, second and
third year respectively. Interest is charged at 5%
per annum. Rate of depreciation is 10% on straight
line method.

Pass necessary Journal Entries and prepure Hire
Vendor’s Account in the books of M. Dixit
according to Assets Accrual Method,

P.T.0.
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% uF wH faufed &1 w1 gFwd & 2

What is the meaning of dissolution of a partners
firm ? In what circumstances a firm can
dissolved ?

uiniall
Or

e, faswm @i fafes o o § wEer § )
2012 %1 391 Y5 FHA: 10,000 %, 8,000 %,
6,000 7. & i = famm #3 H AgIa 3 1 |
Y5ft W 5% i < A = femn s ¥ aon UREw Fi 8
3.amﬁmahw0$.amwmtlaéﬁ
1 6,200 ¥, 1 Y FA | TIF WHER 7 76§
fsft wam & fo oy ¥ & 500 5. framet)

394% =Rl & fay mw-afH fafeiem am
qm WEER & qW @R, (1) = g s
(2) wfadeita 3o vafa & a9y |

Paras, Vikas and Nitin are the partners in a fi
On 1st April, 2012 their capital were Rs. 10,

(19)

Rs. 8,000 and Rs. 6.000 respectively and profit
sharing ratio is 3 : 1 : 1. Interest on capital is
allowed at 5% und Paras gets Rs. 800 and Vikash
Rs. 600 per annum salary, During the year the
firm’s Profit was Rs. 6.200. During the year cach
partner withdrew for personal use Rs. 500 from the
profit.

For the above transactions prepare Profit and Loss
Appropriation Account and Partners’s Capital
Account (i) by fixed capital method and (ii) by
fluctuating capital method.
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