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NOTE : Attempt Section A, B, C according to the
Jollowing instructions.
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NOTE : Attempt all the five questions. Answer write in
one or two words.
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“Fill in the blanks :

1.  Wantlessness based definition given by ......
2.  Long term production function known as......

3. If a firm's average cost = average revenue
then firm will get...............

4. Keynes theory of Interest known as............

5. Father of Welfare ECONOMICS 1S .....occurenras
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NOTE : Al the five questions are compulsory. Answer
with word limit 100-150.
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Discuss the important factors determining demand.

kLl

Or

ITNTT i 99 1 1 g |

Explain the meaning of consumer’s surplus.
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Explain distinction between proportion and scale.
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Discuss the main characteristics of market.
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What is Dumping ? Explain.
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What do you mean by administered price ?
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Explain the nominal and real wages.-
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Explain the Risk bearing theory of profit.
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What is the condition of social optimum ?
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Write criticisms of social welfare functions.
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NOTE : All the five questions are compulsory. Answer

with word limit 200-250.
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‘There is really no opposition between deductive
and inductive methods, Both are necessary and
complementary to each other’. Discuss.
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Explain the meaning and assumptions of
Indifference curve analysis. What are the properties
of Indifference curves ?
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What is the Iso-product curve ? Explain the
producer’s equilibrium through Iso-product curves.
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What do you mean by production cost ?
Distinguish between Explicit cost and Implicit cost.
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What do you mean by monopoly ? Explain how
price is determined under monopoly.
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Define oligopoly. Mention the chief features and
types of oligopoly.
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Examine critically the liquidity preference theory
of Interest.
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What is collective bargaining ? How does
collective bargaining influence the determination of

wage ?
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(?we a critical evaluation of the Pigouvian Welfare
Economics.

HY4r
Or

'mmw'mm :
Hifg | !

Evaluate critically the conce 1
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